
JULY 27-31, 2025

BASAI WEEKLY NEWS UPDATES



Transport Department 
Government of National Capital Territory of Delhi 

5/9, Under Hill Road, Delhi -110054 

PUBLIC NOTICE FOR TRANSPORTERS 
The Commission for Air Quality Management (CAQM) in 
the National Capital Region and Adjoining Areas has issued 
Direction No. 88 to curb rising air pollution.from commercial 
goods vehicles entering Delhi. 
) Ban on Entry: 

All transport/commercial goods vehicles viz. LGVs, MGVs, 
and HGVS-that are NOT BS-VI compliant will be strictly 
prohibited from entering NCT of Delhi from 01.11.2025. 
Even non BS-VI compliant transport/commercial goods 
vehicles carrying essential 
essential services shalI be permitted to enter Delhi for a 

limited period up to 31.10.2026. 
�No restrictions: 

There are no restrictions for entry, at any point in time of 
the year for following categories: 

BS-VI compliant diesel vehicles 

commodities/providing 

CNG (Compressed Natural Gas) vehicles 
LNG (Liquefied Natural Gas) vehicles 

" Electric Vehicles (EVs) 
Commercial vehicles registered in Delhi 

DIP/Shabdarth/Classified/0085/25-26 Joint Commissioner (PCD) 
NewDelhi 



m 

er 

n 
T 

0 

ed 

p 

of 
f 

er 

-

A total of Rs 8.32 crore fine 
has been imposed as Environ 
mental Compensation, follow 
ing directions from the Nation 
al Green Tribunal NGT) ina 
case related to pollution in 
Markanda. The HSPCB is also 
inthe process of filingprosecu 
tion conmplaints against offi 
cers ånd contractors responsi 
ble for the treatment plants. 

The river, originating from 
Ban Kalan in Srmour and 
exiting HP at Kala Amb after 
traversing 24 km, flows 
through three districts of 
Haryana-Ambala, Kuruk 
shetra, and Kaithal before 

a merging into the Ghaggar. 
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H POLLUTION IN MARKANDA 

Over t8-crore fine imposed 
on treatment plants, units 
State, Himachal boards act on NGT order 
BHARTESH SINGHTHAKUR 

TRIBUNE NEWS SERVICE 

CHANDIGARH, JUIY 26 
The Haryana State Pollution 
Control Board (HSPCB) has 
imposed fines of Rs 7.55 crore 
on 11 Sewage Theatment 
Plants (STPS) and Rs 9.60 lakh 
on two Common Effluent 
Treatment Plants (CETPs) 
operating in the Ambala dis 
trict for polluting the Markan 
da river. Besides, the 
Himachal Pradesh State Pol 
lution Control Board 
(HPSPCB) has imposed a fine 
of Rs 68.18 lakh on five indus 
trial units in Kala Amb. 

The Sunday Cribune 
GURUGRAM SUNDAY 27 TULY 2025 

The Markanda regains its 
flow after merging with the 
Tangri river in Punjab. At the 
point where it reenters 
Haryana in Kurukshetra dis 
trict, the BOD levelis 7.8 mg1, 
which further increases to 13 
mgl at the exit of District 
Kurukshetra, and before its 
confluence with the Ghaggar 
in Kaithal district, the BOD 
level rises to 17 mgl. 

The HSPCBtook water sam 
ples on April 21, June 17 and 
June 23. It is evident that the 

degradation in water qualityof 

A view of the Markanda river at Naisi village in Kurukshetra. FILE 

WHAT IS BIOCHEMICAL OXYGEN DEMAND 
A parameter that measures the oxygen quality of water; the lower 

the better. lt should be as little as 3 mg/litre to allow aquatic life. 
Biochermical Oxygen Demand (BOD) level at the entry point in Kala 

Amb (Ambala district) was recorded at 4.0 mg/LA significant increase 
in BOD from 4.0 mg/| to 12.0 mg/l was observed after the confluence of Jatton Wala Nallah, with a BOD level of 34 mg/1, into the Markanda. "This indicates a major impact on water quality due to this nallah. The river becomes dry at the exit point of Ambala district," said a report filed by Pardeep Kumar, Member Secretary, HSPCB, to the NGT. 

Length of river: 125 km; from its entry point in state to 
merger into the Ghaggar at Kaithal 

the river Markanda is primari 
ly due to the inflow of Jatton 
Wala Nallah, which brings 
industrial effluents from 
Himachal Pradesh and 
domestic sewage from 
Haryana. Additionally the riy 
er Tangri, which flows through 
Punjab before joining the 
Markanda, also contributes to 
the deterioration of water qual 
ity. Therefore, the stretch of 
Tangri flowing through the 
state of Punjab should also be 
monitored to detect and tap-
ping of the discharge points," 
added the report from 
HSPCB, dated July 16. 

The NGT started hearing the 
case abaut pollution in theiv 

er Markanda, after a resident 
of Naraingarh (Ambala) com 
plained in 2022 that industrial 
waste from Kala Amb 
(Himachal) was being 
dumped into the Markanda 
via Jatton Wala Nallah. 

According tothe HPSPCB, no 
instances of unscientific ime 
shudge disposal in the Markan 
da have come to light in the last 
one year, as per its report to the 
NGT, dated May 17. 

Taking action, the HHPSPCB 
issued show-cause notices to 
eight industrial units and 
imposed a fine of Rs 68.18 
lakh on five units and discon 
nected the power connec 

kions of fout ofthen 



17 lawmakers receive Sansad Ratna Awards 
NEW DELHI, JULY 26 

Seventeen MPs have been 
honoured with the Sansad Rat 
na Awards for their parliamen 

tary performance. 
Supriya Sule of the National 

ist Congress Party (SP), BJP 
leaders Ravi Kishan and 
Nishikant Dubey, and Arvind 
Sawant of the Shiv Sena (UBT) 

have been selected for the 
Sansad Ratna Awards-2025 for 
their exemplary performance 
in the Lok Sabha. 

Besides, special awards have 
been conferred on Bhartruhari 
Mahtab BJP Odisha), NK 
Premachandran (Revolution 
ary Socialist Party, Kerala), 
Sule and Shrirang Appa Barne 

Congress MP Charanjit Singh Channi, who heads the Standing 
Committee on Agriculture, receives the award in New Delhi. PTI 

(Shiv Sena, Maharashtra)-all 
of whom have maintained top 
performance since the 16th 
Lok Sabha. 

The honours also inchude 
four Special Jury Awards, 
recognising their consistent 
contributions to pariarmentary 

democracy acrossthree succes 
sive ternms. 

Other award-winning MP: 
inchuded Smita Uday Wagh 
BJP), Naresh Mhaske (Shiv 
Sena), Varsha Gaikwad (Con 
gress), Medha Kulkarni (BJP 
Praveen Patel (BJP), Bidyut 
Baran Mahato (BJP), and 
Dilip Saikia (BJP). 

In the committee category. 
the Standing Committee on 
Finance, chaired by 
Bhartruhari Mahtab, and the 
Standing Committee on Agi 
culture, chaired by Dr Charan 
jit Singh Channi (Congres), 
were recognised for the quality 
of reports and contributions to 
legislative oversight, TNS 



Congalleges organic cotton scam in MP 
NEW DELHI, JULY 26 
Terming it the biggest-ever 
cotton scam" in the country, 
Veteran Congress leader and 
Rajya Sabha MP Digvijay 
Singh alleged an organic cot 
ton scam, worth Rs 2 to 3 lakh 
Crore, was committed in Mad 
hya Pradesh. 

He demanded a probe by a 
CB-led SIT underthe supervi 

sion of a High Courtjudge. 
The traders fraudulently 

formed groups of farmers 
named ICS Tnternal Control 

System) and fraud was done in 
organic cotton production and 
subsidy in their name. These 
ICS were registered without 
the knowledge of the farmers, 
while certificates were issued 
in their names and non-organ 

ic cotton was sold in the inter 
national market at three times 
the price by calling it organic" 
said Singh. 

He claimed 6,046 ICS (with 
an average of500 farmers each) 
were active in the stateHe 
demanded that actiön should 
be taken against all fake ICS 
and compensation be given to, 
farmers, TNS 
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lindustan Times 

NUMBER THEORY 
PART 1 

India's labour mkt: Stable 
outside, churn within 

By Rosa Abraham and Surbhi Kesar 
activities from self-employment towards wage employment and finally into secure formal jobs. For India, 

The standard expectation from economic development is that with GDP growth there will be a shif in despite many years of high economic growth, this has not happened and the overall employment structure appears stagnant. The share of salaried employment, as per r officiali labour surveys, for example, 
has increased by just nine percentage points to 25% between 1983 and 2023. Self--eemployment's share has 

hardly changed from 56% to 50% during this period. These headline numbers should not delude s i 

NEW DELHI 
MONDAY JULY 28, 2025 

thinking that India's labour market has been n stagnant. Beneath this apparent stability, however, there lies 
significant churn, with workers frequently shifting between different forms of employment. This 2 
series draws on our recent research (https://tinyurl.com/44rcfry2) to explatn this churn in India's labo 
market (part ) and its larger implications anddrivers (part I):/ 

Tracking CMIE data over eight "waves" from 2017-19 shows a stable share across employment categories We use data from the Centre for Monitoring Indian Economy's (CMIE) Consumer Pyramids Household Surveys (CPHS) tracking about 87,000 workers who have ever been employed during the period between May 2017 to September 2019, with each individual being observed every four months (referred to as a wave") Workers are categorised into: permanent salaried, temporary salaried, casual wage, or self-employment. Permanent salaried employment corresponds to formal wage work secure and relatively well-paid while the other three represent various forms of informal employment, differing in their levels of precarity and employment relations. Based on incomes and degree of precarity (Chart 1), we order these employment arrangements as follows: permanent salaried, followed by self-employment, followed by temporary salaried, casual 
(00WF). Permanent salariowOK and and out of work force 
with a monthly earning of Rs. 25,000, about half that for self-employ 

lemployment, on average, is associated 
ment, followed by about Rs. 10,000 for workers in temporary salaried work, and about Rs.7500 for casual wage workers. A comparison of broad employment shares shows that they have remained stable over this S nearly 3-year period. Given the near complete economic recovery post-pandemic and the more or less unchanged structure of the labour market, we do not expect any changes in the nature of transitions post-pandemic too. 

Employment category shares 
across waves (in percent) 

80 

40 

19.4 19.6 20.4 20.7 21 212 21.8 21.9 
44.3 4,2 43 43 44 42 4 

60-15:1 14.7 33 2.9 127-12.6-121 12 

0 

00WE Casual Temporary Salaried self Employed Permanent Salaried 
5.2 5.6 5.6 54 5.2 515.2 53 

56.4 55.8 56.5 56.7 56.8 56.7 568 569 
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This is the most important insight from the data. 

Irrespective of the kind of employment arrange 

ments, we observe a large share of workers moving out 

of employment or into other kinds of employment over 

the eight waves. For instance, among casual wage 

workers, only about 47% remain in the same type of 

Workers' transitions across employment arrangement (in %) 
Self-employed Permanent salaried 
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But this hides a high flux in the labour market 

OOWF Casual 

3 

1 

Temporary Salaried 

Casual-initial 

Self employed-initial 

6 

work by the end of eight waves. The share is s even)ower for temporary salaried workers. The self-employe 
have the highest level of 'stickiness' to their employ. 
ment arrangement. Given the huge volume and 
possibilities of transitions, how do we make sense of 
these labour market dynamics? 

100 

This is the first of a 2-part series on churning within the lndiani labour.market. 
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To delineate meaningful employment patterns, from 
this churn, we identify dominant employment 

trajectories in the labour market using a trajectory analysis. 
These are represented in Chart 3, where employment 
arrangenments are ordered by informality, with 0 being out of 
the labour market, 1- casual wage work, 2 -temporary 
salaried, 3-self-employed and 4- permanent salaried. This 
analysis clusters individuals with similar trajectories 
together, such that the sequence of employment outcomes is 
similar within groups while as different as possible between 
groups. A line on the graph represents a predominant 
employment pathway for a significant share of in dividuals 
over the eight waves. The dominant trajectory, accounting 
for 38.4% of the sample, is that representing those remaining 
consistently in self-employment (Trajectory 5). These are 
largely agricultural workers or workers in petty services. The 

next largest trajectory (Trajectory 3), accounting for 27.2% of 
the sample, essentially captures workers who move between 
different kin ds of informal wage work either casual wage or 
temporary salaried. Consider these as itinerant workers 
moving between construction work, casual agricultural work 
or even low productivity services. Another distinct and 
desirable- but small -trajectory with only 6.7 % of the 
workforce, is Trajectory 7 capturing workers who consist 
ently remain in permanent salaried employment. Other 
trajectories ranging between 5 to & percent, represent 
different transitions across various forms of informal 
self-employed or wage work and out of employment. 

1 

ldentifying the major employment trajectories 
Dominant employment trajectories 

Temporary salaried 

Permanent salaried-initial 

in the labour market 

4 7.9% 
mOsi7 6.7% 

AE 1 4.5% NANS2 7.1% 

4 

DEGREE OF 
FORMALITY 

Rosa Abraham nd surbi Kesar teach economics at Azim Premjí University, Bengaluru and SOAS, London. The views expessed atre pesona) 

5 38.4% 
3 27.2% 

68.1% ii 

What are the economic and developmental implications of these trends? The concluding part of this series will answer this question. 
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Wildfires rage in Turkey 
Wildfires that have engulfed Turkey for weeks threatened the country's fourth-largest city 
of Bursa on Sunday, causing thousands to flee their homes and leaving a firefighter dead 
Overnight fires in the 
forested mountains 
surrounding Bursa in 
northwest Turkey spread 
rapidly, tinting the night 
sky over the city's eastern 
suburbs with a red glow. 
Highway linking Bursa to 
the capital, Ankara, was 

closed as surrounding 
forests burned 

Over 

1,700 14 

236 

People 
People have fled have died in 
their homes recent weeks 

10 
Rescue volunteers, forestry workers 
killed on Wednesday 
in a fire in Eskisehir 

1,900 Firefighters 
battling 
flames 

Wildfires burning, many fanned by strong winds, National Fire Service chief Alexander Djartov said 

1zmir 
and Bilecik 

Govt declared the tWo 
western provinces 

disaster areas earlier in the 
week as wildfires 

Continued to rage in 
the country 

Govt calls for help 
The government asked EU members for help and 
aircraft were expected from the Czech Republic, Slovakia, France, Hungary and Sweden 

Unusual weather 
Unseasonably high temperatures, dry 
Conditions and strong winds have been 
fueling the wildfires since Tuesday, authori 
ties have said 

Temperatures soar 
The General Directorate of Meteorology 
said Turkey recorded its highest ever 
temperature of 50.5°Cin the southeastern 
Sirmak province on Friday. The highest 
temperatures for July were seen in 132 
other locations, it saíd 

More fires in Europe 
More than 50 wildfires have erupted in 
Greece in the past 24 hours, leading to 
evacuations in some Athens suburbs and 
a request to the EU for six firefighting 
planes. In Aibania, 26 fires broke out 

throughout the country on Saturday 

GREECE 

Messinia 

Kythira 

Athenso 

Aegea 
Sea 

Island of Evia 
Afidnes 

Crete 

3 injured, 2,000 
rescued in Albania 

Followinga large fire near the southern 
Albanian town of Delvina on Friday 



Draft warehousing policy 
aims to dccongest Capital 

Jasjeev Gandhiok 
jasjeev.gandhiok@hindustantimes.com 

NEW DELHI: The Delhi govern 
ment's draft warehousing policy 
aims to decongest the Capital 
through better freight manage 
ment and also provide state-of 
the-art warehousing and logis 
tics, Delhi environment minis 
ter Manjinder Singh Sirsa said. 
It will be tabled before the cabi 
net after a stakeholder consulta 
tion-feedback from Delhi's 
fruit and vegetable mandis, 
industrial associations and 
those invoBved in the construc 
tion sector-the minister said. 

According to a copy of the 
draft policy accessed by HT, the 
government has proposed to 
create three mega "Urban Con 
solidation and Logistics Distri 
bution Centre" (UCLDCS) at the 
periphery of the city, each 
spread across 70 to 80 hectares, 
to reduce the need for freight 

and other movement to the 
heart of the Capital. 

"The goal is to create these 
mega hubs on the city periphery 
and to create a more dedicated 
freight route, in addition 
state-of-the-art warehousing 
facilities. Through this policy, 
we will not only provide ade 
quate logistics for freight and 
storage, but it will simultane 
ously bypass freight traffic, 
which would earlier enter the 
city," Sirsa told HT. 

According to the draft policy, 
these hubs will include ware 
housing, cold storage and sort 
ing facilities. The proposal aims 
to set up the UCLDCs towards 
Jaipur in southwest Delhi, 
towards Meerut in east Delhi 
and towards Mathura in south 
east Delhi, Sirsa said. 

Data assessed by the state 
Industries department shows 
Delhi records an average inflow. 
count of l193,000 vehicles every 
day, bringing close to 1 million 
tonnes of freight. Of these, 
around 21% of the vehicles pass 
through the city. 

In addition, the policy will 
look to create dedicated spaces 
for commercial parking 
through public-private partner 
ship, dedicated freight corridors 
and relocating wholesale mar 
kets to reduce traffic in the city. 
With UCLDCS planned at the 
city periphery, such commercial 
vehicles need not enter the city 

,Sirsa said. 
äraft is now ready, and we 

are gathering feedback. It is not 

Moving cargo hubs to peripheries 

NEED FOR DECONGESTION 

193,000 
freight vehicles (trucks) 
enter Delhi every day 

of these 
I vehices pass 

through city roads 

18,000 tonnes 
of cargo every day enter 
through railways 

likely to be tatbled in the next 
cabinet meeting, but should be 
finalised and tabled soon," the 
minister said. 

movement. 

mn tonnes 
of freight ferried by trucks 

An industry department offi 
cial said that in l993, around 
50,000 vehicles were bringing 
close to 184,000 tonnes of 
freight daily. 

lowards 
Rohtak 

BAHADURGARH 

"By 2008, this increased to 
around 100,000 vehicles daily 
bringing around 500,000 ton 
nes of freight daily," the official 
said, adding that with increas 
ing cargo passing through the 
city, the policy will look to ease 

The draft also provides a 50% 
subsidy on investments in logis 
tic infrastructure, including 

GURUGRAM aipur 

50 
MORE FROM THE POLICY 

TOwards 

subsidy y on 

investments in 

logistic infrastructure 

land construction and equip 
ment, a 50% subsidy on electric 
ity duty reimbursement for five 
years for UCLDCS, commercial 

parking spaces and warehous 
ing units, and a 50% interest 
subsidy on loans, among others. 

Sirsa said the policy is in line 
with the Delhi Master Plan 204l, 
which recommends shifting 
wholesale storage and ware 
house activities to UCLDCs and 
Integrated Freight Complexes 
(IFCs), to decongest freight hot 
spots. 

CURRENT FREIGHT FLOW 
Volume of vehícles (per day) 

55,000+ 13,000+ 27,000+ 

Proposed UCLDCs 
*Major freight hubs/nodes 

Towards Panípat 

The Capital currently acts as 
a hub for cargo transport in the 

city. Delhi's 46 railway stations 
handle the arrival of 18,000 ton 
nes of cargo every day and the 

export of 11,000 tonnes per day. 
The Indira Gandhi International 
((GI) Airport, meanwhile, is the 
country's largest cargo gateway. 
with two integrated cargo ter 
minals. According to the Delhi 
airport website, the airport has 
consecutively handled l million 
metric tonnes in the 2024 and 
2025 fiscal years. 

subsidy on electricity 
duty reimbursement for 

five years for UCLDCS 

Delhi presently has wholesale 
markets and mandis at Azad 
pur, Ghazipur, Chandni Chowk, 
Karol Bagh, Naraina and 
Keshopur. 

Urban Consolidation 
and Logístls 
Distribution Centre 
(UCLDC) planned at 
peripheries, towards 
Jaipur in southwest 
Delhi, towards 
Meerut in east Delhi 
and towards Mathura 
in southeast Delhi 

It has dedicated warehouse 
estates at Nangloi, Narela, Kirti 
Nagar, Bamnoli and Okhla. 
There are two IFCs at Ghazipur 
and Narela, two Inland Con 

70 to 80 hectares is 
the proposed size of 
each UCLDc 

Towards Baghpat 

Towards NA Bulandsahr 

Towards 
Mathura 

Towards 
GHAZIABAD 

Meerut 

Towards 
Agra 

FARIDABAD 

Create dedicated spaces for commercial parking through public-private partnership. 
dedicated freight corridors and relocating wholesale markets 

NOIDA 

50: 
on loans 

interest 
subsidy 

tainer Depots at Tughlakabad 
and Patparganj, and Transport 
Nagar at Sanjay Gandhi Nagar, 
Azadpur and Punjabi Bagh. 

"The goal is to seamlessly 
integrate our cargo movemnent 
and reduce the movement of 
trucks in the city. Dedicated 
freight corridors will also ease 
congestion. In the last 10 years, 
no such policy or even plans to 
facilitate warehousing and 
freight mnovement have taken 
place. The previous government 

failed has completely in that 
regard," Sirsa said. 

For finalising the policy, the 
government will also include 
market players and associa 
tions, officials said. 



Industry and government 
need a new pact of trust 

rndia stands at a critical juncture, aspiring to 
attain a $5-trillion economy and establish 
itself as a global leader in innovation, sus 
tainability, and inclusive growth. Achieving 

this hinges not only on economic reforms or 
technological advancements but also on a far 
more fundamental aspect--cultivating endur 
ing trust between the government and industry. 

In a world characterised by geopolitical 
uncertainties, climate challenges, and rapid 
technological transformations, trust between 
the public and private sectors is indispensalble. 
Without it, progress is fragmented, opportuni 
ties are squandered, and the shared national 
objective suffers. India has made significant 
strides in fostering government-industry dia 
logue, butit is imperative to elevate this engage 
ment to a new level-structured, inclusive, and 
outcome-oriented. Across boardrooms, policy 
forums, and business associations, a recurring 
theme permeates discussions the need to 
deepen trust and colaboration between busi 
nesses and policymakers. The objective is to 
establish a predictable and transpar 
ent environment where both parties 
feel confident in collaborating, shar 
ingresponsibilities, and ensuring that 
the benefits of growthare distributed 
equitably among all stakeholders. 

When governments and businesses 
engage in meaningful interactions, 
the outcomes can be extraordinary. 
However, regrettably, the relationship 
often remains transactional, driven by 
lobbying or reactive responses to policy fuctua 
tions. Companies are apprehensive about sud 
den regulatory changes, while governments, 
under_tandably, anticipate compliance, ethical 
practices, and alignment with national priori 
ties. The absence of trust engenders friction, 
missed opportunities, and impedes progress. 

True collaboration transcends mere consul 
tation; it entails co-creating policies and solu 
tions. When industry provides practical 
insights and long-term commitment, and the 
government designs policies that are both prac 
tical and inclusive, mutually beneficial out 
comes are achieved. 

Global experiences reinforce this notion. 
Canada's open government model mandates 
extensive stakeholder consultation prior to the 
introduction of pivotal policies. The EU's struc 
tured dialogue approach ensures that industry 
input influences the formulation of regulations. 
Japan's collaboration with Keidanren, its busi 
ness federation, aligns industrial strategies with 
policy reforms. Germany and Singapore have 
shown how long-term partnerships between 
governments and businesses drive competitive 
ness, resilience, and societal advancement. 

back from entrepreneurs, and reforms such as 
the abolition of the angel tax or the simplifica 
tion of Employee Stock Ownership Plans 
(ESOPs). The NationalLogistics Policy, meticu 
lously crafted through deep engagement with 
logistics players, exporters, and state authori 
ties, exemplifies how stakeholder-driven policy 
makingyields practical and effective outcomes. 

India has also made significant progress in 
this regard. The Startup India initiative stands 
out, featuring consistent policy dialogue, feed 

Several ministries have established regular 
industry dialogues, which serve as models. 
These practices must be scaled across depart 
ments and states. Inter-ministerial platforms 
like Niti Aayog-led initiatives have made a sig 
nificant impact, but there is room for further 
improvement-through shared toolkits, peer 
learning forums, and transparent feedback 

loops that foster trust among all stakeholders. 

Ajay 
Khanna 

Industry should not be involved solely after 
policies are announced but during their design 
phase. Early engagement ensures that policies 
are practical, grounded, and aligned with indus 
try realities. From land and labour policies to 
permits and utilities, state-level decisions 

directly influence the business experi 
ence. States that provide clarity, adopt 
digital processes, and establish effi 
cient grievance mechanisms naturally 
attract higher investments. 

Industry is no longer merely a 
stakeholder but a contributor to pub 
lic good. Companies must strengthen 
their internal policy capabilities, share 
data responsibly, and actively collabo 
rate on national objectives. Encourag 

ingly, more businesses are establishing public 
affairs teams, moving beyond self-interest to 
demonstrate transparency, integrity, and a 
commitment to India's broader progress. 

The UPl digital payments ecosystem, India's 
Covid-19 vaccine success, and the country's 
push for renewable energy all emerged from 
collaborative approaches. Neverth�less, we 
mustnow reimagine this engagement. It cannot 
be perceived as a series of isolated transactions; 
rather, it represents a shared mission. 

Establishing trust does not necessitate per 
petual agreement; however, it demands open ness, accountability, and consistency. When 
industry trUsts that policies will be predictable, and government trusts businesses to align with national objectives, the relationship transforms from transactional to strategic. 

Partnerships between government and industry will shape India's trajectory for the 
ensuing decade. It is not merely about establish ing factories or unicorns; it is about cultivating confidence, predictability, and shared purpose. 
By successfully navigating the trust equation, the growth narrative will unfold accordingly. 

Ajay Khanna is co-founder, Public Afairs Forum of India. The views expressed are personal 



State's agriculture sector faces uncertain future 
HIMACHAL 
CALLING 

NAVNEET RATHORE 
TRIBUNE NEWS SERVTCE 

SHIMLA, JULY 27 
The future of agriculture in 
the state appears grim, with 
erratic weather conditions 

Over the past few vears and 
I shifing crop harvesting time 

lines driving the youth away 
from the agriculture sector. 

With 90 per cent of the 
state's population residing in 
rural areas, approximately 70 
per cent are engaged in agri 
culture. A variety of crops 
such as wheat, maize, vegeta 
bles, pulses and several 
fruits, including apples, are 
grown in Himachal Pradesh. 
However, various factors are 
adversely affecting the total 
agricultural output. Accord 
ing to experts in the field, if 
Current trends continue, the 
state of agriculture in 
Himachal Pradesh could 
deteriorate significantly over 
the next 10 to l5 years. 

Over the years, the state has 
seen a decline in its agricul 
ture produce, which has 
made life increasingly diffi 
cult for families dependent 
on farring, leaving them 
with no choice but to seek 
alternative means of liveli 
hood. AS a.result., thousands 
of youths from farmíng back 
grounds migrate each year to 
neighbouring states such as 

Experts say if current trends continue, the state of agriculture in the state could deteriorate significantly over the next 10 to 15 years. FILE 

CLIMATE, CROP SHIFTS STRAIN FARMING 
Himachal Pradesh's agricu 
ture sector is facinga seri 
ous crisis due to erratic. 
weather patterns, frequent 
hailstorms and shifting har 
vesting timelines, leading to 
reduced crop productivityThe area under food grain 
and uncertainty for farmers. 

A growing number of young 
people from rural, farming 

backgrounds are leaving 
agriculture and migrating to 
other states in search of 
employment, often ending 
up in lowpayingjobs. 

production has significantly 
decreased from 853.88 

thousand hectares in 1997 

Punjab, Haryana and Delhi, tors such as hospitälity or 
and even farther to Maha-entry-level positions.o 
rashtra and Goa, in search of Agriculture remains one of 
employment. While some the primary occupations in 
secure decentjobs, many end the state and plays a crucial 
up in low-paying roles in sec- role in its economy. It directly 

98 to 688.69 thousand 
hectares in 202324, with 
famers increasingy shift 
ing to commercial crops. 

While agriculture and 
allied.sectors emnploy 
about 54% of the work 
force, they contribute just 
14.70% to the state's 
Gross State Value Added, 

employs approximately 53.95 
per cent of the total workforce. 

In the financial year 2024-25, 
agriculture and its allied sec 
tors contributed around 14.70 
per cent to the state's Gross 

highlighting a disparity in 
labour investment versus 
economic return. 

Key staple crops like 
wheat, rice, and ragi have 
all seen notable production 
declines in 2024-25 com 
pared to the previous year, 
with wheat dropping by 
nearly 20%. 

State Vahue Added (GSVA), 
highlighting a disparity in 
labour investment versus eco 
nomic return. Ofthe total geo 
graphical area of 55.67 lakh 
hectares, àbout 9.44 lakh 

hectares fall under operational 
holdings, cultivated by nearly 
9.97 lakh farrners. The average 
landholding size is approxi 
mately 0.95 hectares. 

According to the Economic 
Survey 2024-25, wheat produc 
tion in the state declined by 
19.76 per cent in 2024-25 com 
pared to 2023-24. Similarly, 
rice/paddy and ragi witnessed 
a decline of 6.39 per cent and 
6.25 per cent, respectively. The 
report also highlighted a grad 
ual shift towards commercial 
crops, leading to a dectease in 
the area under food grain aul 
tivation, from 853.88 thousand 
hectares in 1997-98 to 688.69 
thousand hectares in 2023-24. 

Experts have expressed con 
cern over the deteriorating 
state of agriculture inHimachal 
Pradesh and emphasised the 
urgent need to promote and 
revitalise the sector 

Ravinder Singh Jasrotia, 
Director of the Department of 
Agriculture, acknowledged 
the decining interest of 
youth in agriculture as a mat 
ter of concern. He attributed 
this trend largely to erratic 
weather conditions that have 
adversely impacted farming. 
The state often experiences 
heavy rainfall, hailstorms 
and other extrenme weather 
eventsjust before the harvest 
season, causing significant 
rop danmage and losses for 
farmers. Additionally, chang 
îng harvesting timelines 
have contributed to the 
decine in agricultural pro 
ductivity" he said. 
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Grantsin aid shrinkbyhalf, widening 
gapin state's receipts, expenditures 

TRIBUNE NEWS SERVICE 

CHANDIGARH, JULY 27 
The Grants-in-aid received 
by the Punjab Government 
from the Centre have shrunk 
by almost half between the 
first quarter of the ongoing 
fiscal and the corTesponding 
period of 2024. 
Grants-in-aid are not loans 
that the state needs to repay, 
but are devolutions made to 
state governments by the 
Centre for specific projects. 
The revenue deficit grant or 
post- devolution revenue 
defcit grants are given to 
states to cover the gaps,in 
revenue accounts. 

According to the fiscal 
indicators of the first quar 
ter of 2025-26 financial year, 
Punjab received just Rs 
793.74 crore as Grants-in 
aid. In the same period last 

f year, the amount received 

was Rs 1,471.99 crore. This 
fall of Rs 678.25 crore has 
impacted the total revenue 

PUNJAB 

REVENUE RECEIPTS 
TAX REVENUE 

FISCAL INDICATORS FOR FIRST QUARTEROF 2025-26 

NON TAX REVENUE 

BORROWINGS 

REVENUE EXPENDITURE 
REVENUE DEFICIT 

GRANTS-IN-AID 

T22.398.23 cr 

19,610.18 cr 

{1,994.31er 
t9,365.25 cr 
30,376.93 cr 

17,978.70 cr 
T793.74cr 

receipts of the state govern 
ment which, though higher 
than the first quarter of 
2024-25, are lower than the 
targeted receipts: The 
state's revenue receipts 
between April- June 2025 
are RS 22,938.23 crore, 

which is just 20.04 per cent 
of the total targeted rev 
enue of Rs 1,11,740.32 crore 
for the entire fiscal, Gener 
ally, revenue collection in 
the first quarter is high. 

Information available with 

The Tribune shows that the 
main reason for this reduc 
tion in Grants-in-aid from 
the Centre is that the rev 
enue deficit grant received 
by the state in the 15th 
Finance Commission has 
ceased to exist. The Com 
mission had given Punjab a 
total grant of Rs 25,968 crore 
from 2021-26. While Punjab 
got, the maximum grants in 
the first two years, Rs 10,081 
in 2021-22 and RS 8,274 crore 
in 2022-23, this grant has 

been tapering thereon. 
In 2023-24, Punjab got Rs 

5,618 crore and in 2024-25, 
the state had received Rs 
1,995 crore, and none is to 
be received this year. 

GURUGRA 

The. Tax Revenue and 
Non-Tax Revenue collected 
in the first, quarter, though 
higher thari last year, is still 
less than 25 per cent of the 
targeted revenues. The Tax 
Revenue is Rs 19,610.18 
crore (22.05 per cent of this 
year's target) and Non Tax 

Revenue is Rs 1,994.31 
crore (16.33 per cent of the 
target). Even the Revenue 
Expenditure has gone up by 
Rs 1,352 crore, from Rs 
-29,024.39 crore last year to 
Rs 30,376.93 crore between 
April-June this year. 

As a result, the state's bor 
rowing in the first quarter 
has increased over the last 
year's first quarter by Rs 
327.03 crore. Between April 
and May, the Punjab Goy 
ernment raised loans of Rs 
9,365.25 crore. Though the 
fiscal indicators for the 
ongoing month have not 
been collated, The Tribune 
has learnt that the state 

government has already 
raised Rs 2;000 crore in 
order to repay the legacy 
debtduring this month. 

Betwèen July and Septem 
ber, the second quarter of 
this year, the Punjab Gov 
ernment proposes to raise 
Rs 8,500 crore through mar 
ket borrOwings. 



Farm insurance claims 
ofover 35k-cr pending 
Zia Haq 
letters@hindustantimes.com 

NEW DELHI: Insurance firms owe 
sums running into several thou 
sands of crore to farmers under 
the Pradhan Mantri Fasal Bima 
Yojana (PMFBY), a flagship state 
run crop insurance scheme. 
despite a series of steps to ensure 
timely compensation, Union 
agriculture minister Shivraj 

Singh Chouhan said in a written 
reply in Lok Sabha on Tuesday. 

Claims totaling R5,405 crore 
across several seasons, or nearly 
6% of overall applications for 
payouts, were pending under the 
scheme until the kharif or sum 

mer-soWn season of 2024, 
according data cited in reply to a 
question by Hanumnan Beniwal, 
an MP from RLP. 

Disputes between state gov 
ernmets and insurance firms, 
incorrect or delayed insurance 
proposals by banks and late 
release of subsidy share by states 
are key reasons for the unpaid 
claims, according to the reply. 

Data revealed that nearly 6% of 
overall applications for 
payouts, were pending. 

In a separate remark during 
the question hour in the lower 
house, the agriculture minister 

said land owners can now autho 
rize tenant farmners and share 
croppers who don't own land to 
receive insurance benefits, a 
longstanding demand by many 
farm activists. 

The PMFBY is a subsidised 
crop insurance scheme, where 
fariners pay between 1.5% and 
2% of premiums depending on 
crop cycles. The remaining share 

is shared 50:50 between the Cen 
tre and state governments. 



The Small-Cat 
map of India 

On the occasion of Global Tiger Day on 
Tuesday, govt released a first-of-its-kind 
report on the status of small wild cats in 
tiger range forests by Jayashree Nandi 
How are they difierent from big cats? 
The fundamental difference between big and small cats is their vocal 
anatomy, specifically the structure of the hyoid bone in their throat. 
Big cats have a flexible hyoid bone anchored by elastic ligaments 
which ensúres they can roar. Small cats have a rigid hyoid bone 
and can purr continuously. 

Why are they important? 
Small felids are a diverse group of carnivores that inhabit 
nearly all kinds of habitats: Typically weighing under 

on small-to-medium-sized 20kg. smal Cs Poc and insects. By regulating prey mammals, birds, 
populations, they provide critical ecosystem services. 

What threats do they face? 
The small cats face severe and multifaceted threats ranging from 
habitat loss, human-wildlife conflict to poaching, and climate cisis. 

Distribution 
of small cats 

Jungle cat 
96,275 kam? 

Estimated occupancy 
It is the most widespread 

species in India, 
inhabiting diverse 

habitats ranging from 
wetlands and grasslands 

to dry deciduous and 
scrub forests. 

Tiger reserve boundary Water 
Sampling location 

Sntall 

Clouded 
leopard. 

3,250 km² 
Estimated occupancy 

It is proteçted as a 
s Schedule 1 species 

E Caracal 

Fishing cat 
Golden cat 
D Marbled cat 
Leopard cat 
Clouded leopard 
Rusty-spotted cat 
Jungle cat 

cats 

Desert cat 

Forest 

- and prefer closed 
canopy forests. Much of 
their population is widely 

distributed in smaller 
forested fragments of 

northeast India. 

Note: Report covers small cats in tiger landscapes. 
There are also other species of small cats in India 

Species-Wise Andhra Pradesh 2 
resenCe ofArunachal Pradesh 5 3 

Assam 6 
Bihar 4 O 

Desert cat 
12,500 km? 

Estimated occupancy 

Asiatic golden cat 
1,850 km² Estimated occupancy 

Rusty-spotted cat 
70,075 km² Estimated occupancy 

The world's smallest wildcat, it is an 
elusive species, which despite its 

wide distribution is classified 
ás 'Near Threatened! 

It is a small felid native to 
the arid and semi-arid 

landscapes of the 
subcontinent. It has 

adapted to survive in 
hot climate, and 

low water 

availability. 

Inhabits a wide variety of habitat, 
ranging from evergreen forests to shrub 

lands. Due to its extremely rare ocCurrence, it 
is considered one of the most understudied 

feline species in India. 

Chhattisgarh 2 
Jharkhand 2 
Karnataka 3 

Kerala 3 

y dltd uug ioid s prdCice. 

Maharashtra 3 
Mizoram 4 

Madhya Pradesh 3 
Odisha 3 

’P20 | Palestinian state. 

env 

Caracal 
"No occupancy estimate due 

to lack of spatial capture* 
It is highly adaptable and 

capable of survi surviving in harsh 
vironments, often thriVng 

areas with sparse vegetation. 
solitary and highly territorial animal. 

Rajasthan 4 0 
Telangana 2 

Tamil Nadu 3 
Uttrakhand 3 

Leopard cat 
32,800 km² Estimated 

occupancy 
Confined mostly to moist 

forests, they are solitary 
and nocturnal, 
depending mostly on 

rodents and to some 
extent birds, reptiles and 

amphibians. 

Fishing cat 
7,575 km? 

Estimated occupancy 
Closely tied to wetlands, it 

typically hunts in shallow 
waters, utilising its webbed 

hind feet to propel itself and 
keeping its front limbs free 

to capture prey. 

Marbled cat 
2,325 km² 

Estimated occupancy 
It has exhibited a very low 

photo-capture rate, reflecting 
its elusive nature and low 

densities. Mostly found in moist 
tropic forests, they can also live at 

altitudes of up to 2.750m. 

Source: Status of Small Cats in the Tigr 
Landscapes of India, by Wildlife 

Institute of lndia 

Pictures courtesy: Sharvan Patel, 
Anuradha Marwah, Soumyajit Nandy 

Subrat Kumar Seet, GS B 

Uttar Pradesh 4 
West Bengal 6 000 



World courts climate verdict: Amirorto state inaction 
ic warnings and other assess 
ments predicting that even if 
greenhouse gas (GHG) emis 

sions hit zero tomorrow, the 
climate chaos is likely to cost 

dts annually: an estimated $38 

BHARAT H DESAI 
HUMBOLDT AWARD PROFESSOR, 
UNIVERSITY OF BONN GERMANY 

The opinion given by the 
TCI as the principal judicial 
organ of the UN, is rich in 
symbolism. Though unani 
mously given by. all 15 
judges, it is not binding on 
the UN General Assembly. 
Yet, it serves as a crucial 
'nudge' to the sovereign 
states who have not been 
able to make a decisive dernt 
towards attaining the target 
of 1.5°C, though the climate 
change instruments have 
reached the age of 33 years 
(UNFCCC), 28 years (Kyoto 

Protocol) and 10 years (Parisxo responsibilities and respec- ts 2sdt 
Agreement). L9 3 tive capabilities (CBDR-RC), )ilT 

The opinion has vindicated including equitable access totiviiC 
the Indian position. This is the global carbon budget." 
reflected in the written state 
ment (March 21, 2024), which 
says "the obligations of States 
with respect to climate 
change are under the 1992 
UNFCCC, and its instru 
ments -the 1997 Kyoto Pro 
tocol, and the 2015 Paris 
Agreement...the Court may 
exercise due caution to avoid 
devising new or additional 
obligations beyond what is 
already agreed under the 
existingr climate change 

Soehregime, which takes into con 
sideration the historical emis 
sions, climate justice and the 
principles of equity and com 

but differentiated 

N July 23, the 
International 
Court of Justice 
ICJ), after a 
marathon 27 

month-long proceeding, 
delivered its advisory opin 
ion on Obligations of States 
in Relation to Climate 
Change. The opinion, result 
ing from an unprecedented 
participation of sovereign 
states, is cautious. It does not 
enlist any new and innova 
tive obligations of the sover 
eign states for an interna 
tionally wTOngful act' under 
internationallaw. 

trillion (inthe range of $19-59 
trillion) by 2050.t 

The world court, sensing 
the predominant views of the 
parties to the 1992 United 
Nations Eramework Conven 
tion on Climate Change 
(UNFCCC), chose not to 
cross the lines drawn by the 
states as it upheld the core 
obligations of the parties to 
three climate change treaties 

i(1992 UNFCCC; 1997 Kyoto 
Protocol and 2015 Paris 
Agreement). 

The UN General Assembly 
request for an advisory opin 
ion of the ICJ came in the 

M backdrop of growing scientif mon 

OUICK CROSSWORID) 

The request to the ICJ was 
made by the UNGA vide res 
olution 77/276 of March 29, 
2023. Themarathon proceed 
ings witnessed written state 
ments (by 91 states), com 
ments on the written 
statements (62 states and 
international organisations 
or IOs), oral presentations (96 
states and 11IO9) and replies 
to questions from ICJjudges 
(60 states and five IOs). 

The opinionsought, 
through a communication 
sent by the UN Secretary 
General to the ICJ Presi 
dent (April 12, 2023), was 
indiçativ� of the crisis at 

A T turn to the ICI, hotwithstand 

R ADVISORY: The ICJ opinion on the climate change regime is cautious. SANDEEP JOSHI 

ofa State would be at stake" in 
"extreme circumstance of self 
defense" in the 1996 opinion 
on the legality of the threat or 
use ofnuclear weapons. 

t sisit e PAnta co t ing the existence of the three 

Ironically, the UNGA had to 

CCo b 
' t work. Advice on two ques 

ah s tions was sought: (a) What 
are the obligations of states 
under international law to 
ensure the protection of the 
climate system; (b) What are 
the legal consequences 
under these obligations for 

states that have caused sig 
nificant harm to the climate 
system and other parts of 
the environment. 

The ICJ advisory 
serves as a crucial 

nudge to the 
These questions provided sovereignstates the general framework for 

who havenot been mapping the obligatiöns of 
states" However, as the histo able to make a Ty ofprevious opinions shows, 

decisive dentto the court could have gone 
beyond the questionspresent-attain the target ed to it withanew formulation 

of l.5C. interpretation. For 
Ch instance, the ICJ invoked the 

caveat that the "very survival 

legal instrurments for globalthe 
regulation of climate change. 
The Conference of Parties 
(COP) meetings have been 
held annually and COP30 is 

Hoz Kstst o ie ioi y, ts t scheduled to be held in Brazil 
in November 2025. It seems 
that most of the states and 
international organisations 
were looking for an authorita 
tive exposition on the 'obli 
gations of States'. 

Having prepared the initial 
draft written statement for 
India March 21, 2024). I am 
cognisant of the general view 
of the sovereign states to stay 
within the obligations of 

States with respect to cli 
mate change emanating 
from the three climate instru 
ments. The Indian statement 
explicitly spelled out for the 
ICJ to "avoid devising new or 
additional obligations 
beyond what is already 
agreed under the existing cli-
mate change regime." 

The cort undertook an 
unprecedented process of 
consultations (November 26, 
2024) with scientists trom the 
Intergovermmental Panel on 
Climate Change (set up by 
the UNGA) to enhance the 
Court's understanding of the 
key scientific findings." 

ars are usually chosen by 
most of the states to argue in 
their cases before the ICJ. 
Traditionally, most of the ICJ 
judges come with a strong 

As per the practice, emi 
nent international law schol 

scholarly background in 
internationa law. 

There were indications that9to 
UNFECC prócess was 

loundering, as seen in the 
outcomes of the COP meet 
ings held earlier in BakuN 
(COP29, 2024), Dubai 
(COP28. 2023) and Sharm-al-
Sheikh (COP27, 2022).st t 
Hence, the ICJ was expectedta 
to illunminate the seminal 
aspects for affixing obliga-ste' 
tions of the states beyond the x :. 
three legal instruments onati 
climate change to usher invis 
transition from the fossil 
fuel-based global economy. 

The court's final observa 
tions speak volumes about 
the nature of the challenge 
that "a lasting and satisfac 
tory solution requires 
human will and wisdom 
at the individual, social and 
political levels -to change 
our habits, comforts and 
cuirent way of life in order 
to secure a future for our 
selves and those who are 
yet to come" 

The road ahead may see 
the UNGA adopt a norma 
tive resolution at its 80th ses 
sion (September2025), 
potentially elevating the sta 
tus of climate change from a 
common concern to a plane 
tary one. This shift could 
mark a critical course correc 
tion in the global response to 
the climate crisis. 

t 
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Tracking the world's 
most valuable companies 

In the 1980s--we could only locate data for 1980, 1985, 1989 and 1994 before 
1997--oil majors occupied six of the top 10 places. The late 1990s PC boom and the 
dawn of the internet briefly upended that order, until the dot-com bubble peaked 
and burst in 2000, sending tech valuations plummeting. During the 2000s and 
2010s, telecom and pharmaceutical companies made fleeting appearances in the 
list. It was not until the early 2010s that tech companies roared back as social media 
networks and subscription services restored faith in digital business models. Today, 
Al-powered tech titans occupy seven of the top 10 ranks, underscoring how markets 
now prize intellectual capital over physical capital or natural resources. Together, 
these ten firms account for about $22.4 trillion in market capitalisation. The seven 
tech-firms among the top ten alone have a market-cap of $17.4 trillion, which would 
rise to $I9.8 trillion if e-commerce giant Amazon is included among them. 
Sector-wise share in top 10 companies globally by market cap 
Technology E-Commerce Financials DOil & Gas Automotive Chemicals 

Consumer Staples Dlndustrials Mining DPharmaceuticals /Healthcare 
D Power/Electric Utility Retail Telecommunications 

2 

0 

THEORY 

By Sreedev Krlshnakumar 

1980 

Companies with intellectual rather than 
physical assets are most valuable today 

2008 2025 
Source: Bloomberg, Financial Times, CNBC, CompaniesMarketCap, organisator. 
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2 A breakdown of the world's ten most valuable companies by countries highlights the enduring dominance of US firms alongside occasional surges elsewhere. In 1980, nine of the top ten spots belonged to American names such as EXxon and GE, with Finland's Nokia the sole exception as it prepared to revolu tionise mobile handsets. By 1990, Japan's economic miracle had propelled six Japanese giants, including Toyota and Nippon Telegraph and Telephone into the 
elite club. However, the bursting of Japan's late-1980s bubble economy, when real-estate and stock prices plunged, sent their valuations tumbling by the 
mid-1990s, allowing US technology and consumer firms to reclaim their lead. 
European players such as Nestle in Switzerland, Royal Dutch Shell in the Nether 
lands (later the UK) and British Petroleum in the UK have surfaced periodically, 
often tied to shifts in commodity prices and regulatory change. China's first 
entrants appeared in the 2000s amid its breakneck industrialisation, peaking at 
three slots in 2007 (PetroChina ranked first, Industrial & Commercia: Bank of 
China ranked fifth, and Sinopec ranked tenth) before the global financial crisis,. 
Today, eight of the top ten companies remain American, while only Aramco and 
Taiwan Semiconductor Manufacturing Company (TSMC) break ranks. Even in the 
larger top 100 companies by market capitalisation, the US remains way ahead 
accounting for 58, followed by China with ll companies as of March 31, 2025, 
according to the PwC Global Top 100 report. 
Country-wise share in top 10 companies globally by market cap 
aUnited States Saudi Arabia a Taiwan mBrazil m China O Finland Germany mHong Kong 
BJapan Netherlands Russia 9 South Korea Ea Switzerland gUnited Kingdom Australia 
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Since 2015, the list of companies worth over $500 billion has swelled from one to 
ten, and those above $1 trillion have climbed from none to eight by mid-2025. This 
surge reflects both overall market expansion and the outsized role of technology in 
driving valuations. Growth timelines have also compressed markedly: Berkshire 
Hathaway, measured from 1965 when Warren Buffett took control and its shares 
were shares publicly traded in 0TC/regional markets, required 53 years to clear the 
half-trilion threshold; Apple needed 32 years since its December 1980 listing; 
Microsoft reached it in 13 years after its March 1986 IPO; and Nvidia did so in 22 
years from its 1999 debut. Relatively newer entrants stand out more-Alibaba 
crossed $500 billion in under four years and Meta in five. Saudi Aramco remains a 
special case, having been the worlds largest oil producer long before its December 
2019 IPO and debuting above $1 trillion on day one. While some of these compari 
sons are biased by long-term inflation, the fact remains that some of the companies 
in the elite club have become very big in a very short time. These figures show how 
quickly modern firms scale, but they also prompt the question of whether such 
breakneck growth can be sustained in an ever-changing market environment. 
Number of companies globally with above $500 bilion market capitalisation 

2015 

The rapid rise of mega-caps and 
shrinking timeframes 

500 billion to 1 trillion 

2016 2017 

2008 

2018 

Source: Bloomberg, Financial Times, CNBC, CompaniesMarketCap, organisator.ch 
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Source: PWC Global Top 100 reports 
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Rain frequency puts July 25 
at 22nd rankin I25 yrs: Data 
Abhishek Jha 

htreporters @hindustantimes.com 

NEW DELHI: July 2025 may not 
go down as a particularly wet 
month for Delhi in terms of 
rainfall volume -but it stands 

out for how often it rained. At 

least some part of the city 
received rain on 23 of the 31 

days this month, making it the 
"22nd rainiest July month" 
since 1901 in terms of rainy 

days, according to gridded 
data from the India Meteoro 
logical Department (IMD) ana 
lysed by Hindustan Times. 

TO be sure, 190l is the first 

year for which IMD has pub 
lished a gridded data set. 

While the gridded data for 
July 31 will betome available 

only in the afternoon of July 
31, it is expected tO record rain, 
since IMD's daily data corre 
sponds to the 24-hour period 
ending 8.30am. That means 
showerS Seen after 8.30am on 

July 30 will be counted toward 

July 31 - effectively confirm 
ing 23 days of rain this month. 

Plenty of rainy days, but 
not much rain 
Despite the high frequency of 
rain, the total rainfall this July 
has been relatively modest. 
Between July l and 30, Delhi 
recorded 150.5mm of rain 

ranking 69th highest (or 57th 
lowest) for the month since 
1901. The volume, therefore, 
doesn't match the rank sug 
gested by the number of rain 

days. 
How unusual is this mis 

match? A comparison with the 
long period average (LPA) -a 
baseline climatology from 
1971-2020 - offers clarity. 
While Delhi received 14% less 
rainfall than the LPA for July's 
first 30 days, the number of 

Years with the highest days of rain in July 

rainy days was 19% (3.7 days) 
-more than the LPA average of 
19.3 rain days for the month. 

29 29 2 28 28 27 27 26 26 26 25 25 2s 25 25 25 24 24 24 24 24 23 23 23 23 23 23 23 

But even a 19% rise in rain 

days doesn't appear dramatic 

enough to explain a 22nd rank. 
That's partly because July has 
historically been one of Delhi's 

rainier months - second only 
to August - so high rain day 
counts are more Ommon. 

Additionally, rankings can 
move quickly when several 
years are tied. For instánce, 

2025 shares its 22nd rank with 
six other years that also saw 23 
rain days. Consequently, years 
with 22 rain days are pushed 
further down to rank 29. 

Another factor is the change 
in rainfall patterns over time. 
If the LPÁ were calculated 

using an earlier baseline 
Such as 1901-1950-this July's 
rain-day count would show a 
larger 26.2% increase over the 
average for that period, mak 
ing this year seem more excep 
tional. 

MC)1 

One city, many numbers 
The patterns and conclusions 

also change depending on 
which data set you look at. One 
of the most widely cited is the 
data from the Safdarjung 
weather station -the oldest in 
the city. 

This station recorded 
220.1mmn of rainfall till July 30, 
which is already above the 

July LPA of 195.8mm for that 
location. 

However, this is only the 
ninth highest July total since 
2011, which is the earliest year 
for which public data is availa 
ble. 

ARVIND YADAVHT 

In terms of frequency, Saf 
darjung reported rain on 21 
days this July-second only to 
the 22 rainy days recorded in 
July 2016. 

However, the IMD's classifi 
cation counts only l3 of those 
as "rainy days", sinçe the term 
is technically reserved for days 
with at least 2.5 mm of rain 
fall. 

Days of rain in July 

Source: IMEÐ gridded data 

Explaining the mismatch 
So why does the IMD's gridded 

data show a lower volume of 

rainfall citywide, even as Saf 
darjung logged a high total? 

The likely answer lies in 
Delhi's hyper-local rainfall 
patterns. For instance, on July 

30.alone, daily rainfall varied 
widely across the city � from 
128.8mm at Ridge station to 
just 1.5mm at Najafgarh. 

The gridded data set 
accounts for. such variability 
by averaging data across sta 
tions located within grid bOxes 
bound by two latitudes and 
two longitudes 0.25° apart. For 
this analysis, the average rain 
fall across two such grid boxes 
covering Delhi was used. 

In short, Delhi saw many 
damp days this July- but not 
necessarily heavy ones. It 
rained often, but lightly, mak 
ing this month a statistical 
outlier in a different way: a 
month defined not by deluge, 
but by drizzle. 



Big Tech cries foul over new phone verification rules 
Jatin Grover 

jatin.grover@livemint.com 

NEW DELHI: India's proposed 
new cybersecurity rules under 
the Telecom Act threaten to pull 
everyday apps such as What 
SApp, Netflix, and Amazon 
under the country's telecom 
regulationsjust because they 
use phone numbers. The pro 
posal, aimed at boosting cyber 
security, has sparked alarm 
among the global tech giants 
over user privacy, hefty compli 
ance costs, and the overall 
future of India's digital econ 
omy, and they have written to 
the government expressing 
their anguish. 

The proposed rules also call 
for inclusion of other key servi 
ces such as online banking, 
shopping, education, and even 
physical stores, under the law 
for their use of telecom identifi 
ers like mobile numbers, to 
identify or interact with users. 

Simply put, almost every digi 
tal service today--from chatting 

The government is currently evaluating the feedback on the draft 
rules floated on 24 June. 

on WhatsApp to shopping on 
Amazon-uses telecom identifi 
ers such as phone numbers to 
log users in, send one-time pass 
words, or deliver notifications. 

The department of telecom 
munications (DoT) had floated 
the draft rules on 24 June and 
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had invited comments on the 
same till 23 July. The govern 
ment is currently evaluating the 
feedback. 

Under the draft rules, these 
companies need to verify that 
the phone numbers their users 
give actually belong to them, 

and that would entail a cost bur 
den. The verification will have 
to be done by checking those 
numbers against telecom data 
bases upon government direc 
tion or by using a government 
owned mobile number valida 
tion platform at a fee. 

The objective of the Telecom 
munication Act, 2023 (Telecom 
Act) and the provisions under 
which these rules have been 
promulgated is to "protect and 
ensure the cyber security of 
telecommunication networks 
and telecommunication servi 
ces". 

The Draft Amendment Rules, 
instead of advancing this objec 
tive of cyber security, extend the 
scope of the law by seeking to 
regulate a class of entities that 
lie entirely outside the Parent 
Act framework," said Broad-
band India Forum in its submis 
sion to the DoT. A copy of the 
submission was seen by Mint. 

The Broadband India Forum, 
which represents big tech com 
panies in the country, says the 

expansion of scope to non-tele 
com entities and OTTs goes 
against what the then commu 
nications minister Ashwini 
Vaishnaw had said in 2023 
that these apps are not within 
the Telecom Act's ambit and 
remain governed by the Infor 
mation Technology Act, 2000. 

Even as the government 
intends to curb cybercrime and 
identity theft through the new 
rules, the big tech companies 
see this move as a backdoor 
attempt to bring them under the 
Telecom Act, a long-running 
and controversial issue between 
telecom and tech companies. 

Telecom operators have been 
lobbying the government to 
bring 0TT apps under a compa 
rable regulatory framework, 
claiming it would level the play 
ing field and ensure fair compe 
tition. 

Tech firms argue that this 
would stifle innovation, impose 
disproportionate compliance 
costs, and create overlapping 
legal frameworks. 
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{ SAEETY cONCERNS 

Sudden braking bad: Apex court says abrupt 
stoppages On highways amount to negligence 
Ayesha Arvind 
letters@hindustantimes.com 

BENGALURU: The Supreme 
Court has held that "sudden" 
and "unannounced braking" on 
a highway can amount to negli 
gence, particularly if it endan 
gers other road users. 

The court emphasised that 
motorists on highways must 
keep in mind that unexpected 
stops or maneuvers can have 

life-altering consequences. "On 
a highway, high speed of vehi 

cles is expected and if a driver 
intends to stop his vehicle, he 
has a responsibility to give a 
warning or signal to other vehi 
cles moving behind on the 
road," it said. 

To be sure, while the court's 
observation is justified in gen 
eral, and also in the case in 
question, it ignores the state of 
many of India's. highways --
even the best ones have pot 
holes or bumps that sometimes 
necessitate sudden braking --

continued on >13 
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Ona highway, lhigh speed of 
vehicles is expected and ifa 

driver intends to stop... he 
has a responsibility to 

give a warning to 
other vehicles 
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SUDDEN BRAKING BAD 
and the traffic on them. Few 
highways are accesS-controlled, 
and irregular traffic, including 
tractors being driven on the 
wrong side of the road, is more 
the norm than the exception. 

d A bench of Justices Sudhan 
shu Dhulia and Aravind Kumar 
made the observations on July 
29, while enhancing the com 
pensation awarded to a 20-year 
old engineering student, S 
Mohammed Hakkim, who lost 
his left leg in a 2017 road acci 
dent in Coimbatore, in Tamil 
Nadu. 
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ing in Jammu and Kashmir 
through groups such as TRF. 

On May 7, India carried out 
military strikes on terror infra 
structure in Pakistan and Paki 
stan-Occupied Kashmir under 
Operation Sindoor in retaliation 
for the Pahalgam terror attack. 
This triggered four days of 
intense strikes and counter 
strikes by the two countries 
using drones, missiles and long 
range weapons before they 
reached an understanding on 
halting military actions on May 
10. 
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S Hakkim was riding a motor 
cycle when the car ahead of him 
applied sudden brakes without 

warning. His motorbike 
rammed into the rear of the car, 

1 throwing him onto the road. A 
bus trailing him ran over his 
leg, leading to its amputation 
from the waist down. At the 

) time of the accident, Hakkim 
was /n his third year of engi 
neering college. 

The Motor Accident Claims 
Tribunal (MACT) initially fixed 
the compensation at Rs 91.62 
lakh but reduced it to Rs 73.29 
lakh after attributing 20 % con 
tributory negligence to Hakkim, 
noting that he didn't possess a 
valid driving licence at the time 
of the accident, MACT held that such amount must be paid by 
the bus insurer, while exonerat-
ing the car insurer of any liabil-
ity. 

Both the bus insurer and 
Hakkim challenged this before 
the Madras high court. The high 
court partly allowed the bus 
insurer's appeal, and redistrib 
uted liability as 40 % to the car 
driver, 30 % to the bus driver, 
and 30 % to the appellant. The 
high court accordingly reduced 
the compensation payable to 
Hakkim to Rs 58.53 lakh. 

Hakkim then approached the 
Supreme Court. 

The apex court noted that 
while Hakkim was indeed negli 
gent as he had been riding with 
out a valid licence and had 
failed to maintain safe distance 
from other vehicles, the root 
cause of the accident was the 
car stopping "abruptly, without 

warning." 
The driver of the car admit 

ted braking suddenly because 
his pregnant wife felt nauseous. 
The Supreme Court held such 
defense was unreasonable, 
especially on a highway where 
high-speed traffic demands cau 
tion and advance signals when 
stopping. 

"In our view, the concurrent 
finding that the appellant was 
definitely negligent in not main 
taining a sufficient distance 
from the vehicle moving ahead 
and driving the motorcycle 
withouta valid license is cor 
rect. But at the same time, it 
cannot be ignored that the root 
cause of the accident is the sud 
den brakes applied by the car 
driver. The explanation given by 
the car driver for suddenly stop 
ping his car in the middle of a 
highway is not a reasonable 
explanation from any angle," 
the court said. 

It accordingly revised the lia 
bility to 50% for the car driver, 
30% for the bus driver, and 
reduced Hakkim's share of con 
tributory negligence back to 
20%. It awarded a compensation 
of Rs 91.3 lakh and said such 
amount must be paid by the 
insurers of both the car and the 
bus involved in the accident. 

THE APEX COURT 
NOTED THAT THE 
ROOT CAUSE OF 
THE ACCIDENT VWAS 

CARSTOPPING 
ABRUPTLY 
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